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Technical Analysis Outlook
TASI dropped 162 points (-1.3% W/W) during the week, closing at 12,026. The decline was primarily driven by the heavily

weighted Banking and Materials sectors, which fell by -1.3% and -2.9%, respectively. TASI's weekly performance was
corrective in nature, after the preceding week's surge above the 40-week EMA (11,881). Weekly momentum on the RSIremains
on upward path, while the MACD is consolidating around the zero-line, looking for further index gains to develop a positive-
crossover. For these reasons, we maintain a Cautious Buy stance. Looking ahead, key resistance levels are expected at: 12,090,

12,188,and 12,234 points. While conversely, key support levels are expected at: 11,994, 11,933, and 11,881 points.

Sectors Summary

Valuation Performance
Sector
Level CurrPE™ FwdPE™ Div.vid.” [RVAIIEENel]s) YTD  20-dayChart
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Energy 5,298 6.2 5.7 17.5
s Materials 5,786 455 28.0 3.6
o Capital Goods 12,845 22.6 - 2.6
MIAHONA ALSAGR — SAUDICABLE TALCO AMAK Commerecial & Professional Svc 5,218 33.8 16.5 2.2
INSURANCE
SAR 36.25 SAR20.34 SAR69.20 SAR65.20 SAR61.40 Transportation 7,873 28.6 B 2.4
Most Active W/W (SAR min)
Consumer Durables & Apparel 5,363 - - 1.7
3,498
Consumer Services 5,334 - 21.5 2.1
2,164 Media and Entertainment 32,200 32.9 - 0.0
1,817
Retailing 7,502 32.3 24.0 3.5
1,240 1,159
Food & Staples Retailing 9,245 - 4.9 -
Food &Beverages 6,227 28.2 22.7 1.5
SMASCO MIAHONA SAUDIARAMCO ALRAJHI FAKEEH CARE
SAR10.02 SAR36.25 AR 28.00 SAR83.50 SAR60.20 Health Care Equipment & Svc 12,876 27.0 22.6 2.3
Trading by Nationality (SAR min) *
3oy 4 ( ) Pharma, Biotech &Life Science 4,759 - - 1.7
757
Banks 11,914 12.9 12.3 3.9
Diversified Financials 7,597 22.4 24.7 2.3
113 | 11,411 0.8
15 nsurance , - - )
||
Software & Services 73,356 - - -
Telecommunication Services 7,700 15.3 13.1 6.0
Utilities 13,455 51.7 - 1.6
-885 REITs 3,317 - - 7.4
Foreign GCC Saudi Institutions Saudi Individuals
Real Estate Mgmt & Dev't 3,712 49.2 - 1.3 0.3% 21.8%
Research Team Prices are based on the last close.

research@riyadcapital.com
+966-11-486-5851

*Trading by Nationality as of the end of the week ending 18 JUL 2024
Sources: Riyad Capital, TradingView, Tadawul, Bloomberg, Argaam.
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Saudi Economic Indicators
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Prices are based on the last close.
Sources: Riyad Capital, Tadawul, SAMA, Bloomberg, GASTAT, JODI and Argaam



Weekly Recap duloll ualapl
28/07/2024 R iyad Capltal

Riyad Capital Coverage Universe

Company Symbol Last Closing Price RC Target Price RC Recommendation Upside to Target Price Alert Massage
Banque Saudi Fransi 1050 36.95 44.00 Buy 19.1% -
SAB 1060 38.25 44.00 Neutral 15.0% -
Arab National Bank 1080 21.12 22.00 Neutral 4.2% -
Al-Rajhi Bank 1120 83.50 82.00 Neutral -1.8% -
Bank Albilad 1140 34.40 37.00 Neutral 7.6% -
Alinma Bank 1150 32.25 33.00 Neutral 2.3% -
The Saudi National Bank 1180 37.10 48.00 Buy 29.4% -
MAADEN 1211 42.65 60.00 Buy 40.7% -
SABIC 2010 77.80 80.00 Neutral 2.8% -
SABIC Agri-Nutrients 2020 113.40 125.00 Neutral 10.2% -
TASNEE 2060 11.16 12.00 Neutral 7.5% -
MARAFIQ 2083 62.40 68.00 Neutral 9.0% -
Almarai 2280 60.40 70.00 Buy 15.9% -
YANSAB 2290 39.55 40.00 Neutral 1.1% -
Sipchem 2310 28.45 43.00 Buy 51.1% -
Advanced 2330 39.50 50.00 Buy 26.6% -
SaudiKayan 2350 8.18 10.50 Neutral 28.4% -
SIG 2250 20.28 26.00 Buy 28.2% -
Yamamah Cement 3020 34.50 36.00 Neutral 4.3% -
Saudi Cement 3030 43.35 53.00 Buy 22.3% -
Qassim Cement 3040 55.60 54.00 Neutral -2.9% -
Southern Cement 3050 36.60 42.00 Neutral 14.8% -
Yanbu Cement 3060 26.90 31.00 Neutral 15.2% -
Riyadh Cement 3092 24.80 34.00 Buy 37.1% -
MOUWASAT 4002 120.20 125.00 Neutral 4.0% -
Dr. Sulaiman Al Habib 4013 281.40 310.00 Neutral 10.2% -
Riyadh Cables 4142 100.20 115.00 Neutral 14.8% -
BinDawood Holding 4161 7.31 8.50 Neutral 16.3% -
ALDAWAA 4163 90.00 112.00 Buy 24.4% -
NAHDI 4164 132.00 180.00 Buy 36.4% -
chr:;gaar:;e“”g 4190 12.98 17.00 Buy 31.0% -
Saudi Electricity 5110 16.66 20.00 Neutral 20.0% -
STC 7010 39.15 47.00 Buy 20.1% -
Etihad Etisalat (Mobily) 7020 51.90 58.00 Neutral 11.8% -
Zain KSA 7030 11.00 14.50 Buy 31.8% -
SOLUTIONS 7202 285.00 345.00 Buy 21.1% -
ELM 7203 904.00 965.00 Neutral 6.7% -
BURGERIZZR 9520 12.50 13.00 Neutral 4.0% -
ALHASOOB 9522 53.00 65.00 Neutral 22.6% -

Prices are based on the last close.
Source: Riyad Capital, Tadawul
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L Stock Rating

Neutral Not Rated
Expected Total Return Expected Total Return
P P Expected Total Return less than -15% Under Review/ Restricted
Greater than +15% between -15% and +15%

The expected percentage returns are indicative, stock recommendations also incorporate relevant qualitative factors
For any feedback on our reports, please contact research@riyadcapital.com

Disclaimer

Riyad Capital is a Saudi Closed Joint Stock Company with Paid up capital of SR 500 million, licensed by the Saudi Arabian Capital Market Authority NO.07070-37. Commercial
Registration No: 1010239234. Head Office: Granada Business Park 2414 Al-Shohda Dist.—Unit No 69, Riyadh 13241 - 7279 Saudi Arabia. Ph: 920012299. The information in this
report was compiled in good faith from various public sources believed to be reliable. Whilst all reasonable care has been taken to ensure that the facts stated in this report are
accurate and that the forecasts, opinions and expectations contained herein are fair and reasonable. Riyad Capital makes no representations or warranties whatsoever as to
the accuracy of the data and information provided and, in particular, Riyad Capital does not represent that the information in this reportis complete or free from any error. This
report is not, and is not to be construed as, an offer to sell or solicitation of an offer to buy any financial securities. Accordingly, no reliance should be placed on the accuracy,
fairness or completeness of the information contained in this report. Riyad Capital accepts no liability whatsoever for any loss arising from any use of this report or its contents,
and neither Riyad Capital nor any of its respective directors, officers or employees, shall be in any way responsible for the contents hereof. Riyad Capital or its employees or any
of its affiliates or clients may have a financial interest in securities or other assets referred to in this report. Riyad Capital may provide or has provided within the previous 12
months significant advice or securities business services to the issuer of the securities concerned or of a related security. Opinions, forecasts or projections contained in this
report represent Riyad Capital's current opinions or judgment as at the date of this report only and are therefore subject to change without notice. There can be no assurance
that future results or events will be consistent with any such opinions, forecasts or projections which represent only one possible outcome. Further, such opinions, forecasts or
projections are subject to certain risks, uncertainties and assumptions that have not been verified and future actual results or events could differ materially. The value of, or
income from, any investments referred to in this report may fluctuate and/or be affected by changes and part of the capital invested may be used to pay that income. Past
performance is not necessarily an indicative of future performance. Accordingly, investors may receive back less than originally invested amount. There can be no assurance
that future results or events will be consistent with any such analysis herewith. The security may be subject to sudden and large falls in value which could cause a loss equal to
the amountinvested; and that the investor’s loss may not be limited to the amount originally invested or deposited, but may have to pay more. This report provides information
ofageneral nature and does not address the circumstances, objectives, and risk tolerance of any particular investor. Therefore, itis notintended to provide personalinvestment
advice and does not take into account the reader’s financial situation or any specific investment objectives or particular needs which the reader may have. Before making an
investment decision the reader should seek advice from an independent financial, legal, tax and/or other required advisers due to the investment in such kind of securities may

not be suitable for all recipients. This research report might not be reproduced, nor distributed in whole or in part, and all information, opinions, forecasts and projections
contained init are protected by the copyright rules and regulations
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